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PAGE 01 MANILA 07744 200907Z 
ACTION EB-07 

INFO OCT-01 EUR- 12 EA-07 ISO-00 AID-05 CIAE-00 COME-00 
FRB-03 INR-07 NSAE-00 USIA-06 TRSE-00 XMB-02 
OPIC-03 SP-02 LAB-04 EPG-02 SIL-01 OMB-01 ABF-01 
/064 W 

20091 IZ 098877/23 

R 200707Z MAY 77 
FM AMEMBASSY MANILA 
TO SECSTATE WASHDC 023 
INFO AMEMBASSY BANGKOK 
AMEMBASSY lAKARTA 
AMEMBASSY KUALA LUMPUR 
AMEMBASSY LONDON 
AMEMBASSY OTTAWA 
AMEMBASSY PARIS 
AMEMBASSY SINGAPORE 
AMEMBASSY TAIPEI 
AMEMBASSY TOKYO 
AMCONSUL HONG KONG 


LIMITED OFFICIAL USE MANILA 7744 

HONG KONG FOR REGIONAL TREASURY REPRESENTATIVE 

E.O. 11652: N/A 
TAGS: EFIN, RP 

SUBJECT: OFFSHORE BANKING 

1. ACCORDING TO A CENTRAL BANK SOURCE, ADDITIONAL APPLICATIONS 
TO ESTABLISH OFFSHORE BANKING UNITS (OBUS) HAVE BEEN RECEIVED 
BY THE CENTRAL BANK. ALL HAVE BEEN APPROVED BY THE MONETARY 
BOARD, WHICH BRINGS TO 16 THE NUMBER OE OBUS TO BE ESTABLISHED. 
FOLLOWING IS THE UPDATED LIST: 

MANUFACTURERS HANOVER TRUST 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 MANILA 07744 200907Z 

UNITED CALIFORNIA 
AMERICAN EXPRESS 
CHASE MANHATTAN 
CROCKER 

BANK OF CALIFORNIA 
SECURITY PACIFIC 
RAINIER 
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BANK OF NOVA SCOTA 

BARCLAY'S 

LLOYD'S 

BANQUE NATIONALE DE PARIS 
BANQUE DE L'INDOCHINE ET DE SUEZ 
BANK OF TOKYO 
EUROPEAN-ASIAN 

INTERNATIONAL BANK OF SINGAPORE (CONSORTIUM OF SINGAPORE 
BANKS) 

THIS APPEARS TO COMPLETE AT LEAST THE FIRST ROUND OF APP- 
LICATIONS FOR OBUS IN MANILA. 

2. SEVEN OF THE ABOVE HAVE COMPLETED NECESSARY DOCUMENTATION 
AND HAVE RECEIVED FORMAL CERTIFICATES OF AUTHORITY TO OPERATE 
OBUS. THEY HAVE SIX MONTHS IN WHICH TO OPEN THEIR OFFICES. 

THE SEVEN ARE MANUFACTURERS HANOVER, RAINIER, LLOYD'S, 
EUROPEAN-ASIAN, CHASE MANHATTAN, BANQUE DE L'INDOCHINE, 

AND BANK OE NOVA SCOTIA. 

STULL 


LIMITED OEFICIAL USE 
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